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Strategic review of manufacturing network

 Cloettahas concludedits strategic review of the
manufacturing network

» Based on strong volume growth in the candy portfolio
there isaneed for expansion

* Opportunity to provide a modern setting for high-
quality and a more competitive manufacturing

» Awiderange of alternatives have been evaluated

» Proposal to consolidate manufacturing networkinto a
new greenfield facility
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Proposal to consolidate manufacturing
network into a new greenfield facility

 Upgrading candy manufacturing network, including establishing
new greenfield facility in the Netherlands:

 Greenfield will facilitate further growth, enable significant
cost savings and reduce greenhouse emissions

 Construction of new factory would begin in 2023, to be fully
operational in 2026

* Intentionto close the three confectionery factories in Belgium

and the Netherlands
+ ~350 employees would be affected, with majority to be
offered employment in new facility ledt Dy 4 b4 Roosendaal
i : : ¥4 New facility
« Cloettawillinitiate consultations with the European \Works ¥ Turnhout

Counciland local unions



New greenfield facility — financial impact

« Additionalannual EBIT in the range of SEK 160 to 180 million, with full effect from 2026
* Total net cost includingimpairments of up to SEK 100 million:

» ~SEK 250 million cost recognizedin Q2 2022

» ~SEK50-100 million cost primarily recognizedin 2023 - 2026

« ~SEK200-250 millionincome from expected sale of land and facilities in 2026

* Increased capital expenditure levels by ~SEK 2.5 billion, including capitalized interest, over the coming four years

w2 s 100, =«>160.

Capex Total net cost Additional annual
investment EBIT
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Financial tii
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Point of departure: All-time-strong financial position

45 - - 6000

» Leverage and net debt at all-time-low Covenant P 4.0 +-——— ————— ]
- 25 Net debt/EBITDA F 5000
 Netdebt of SEK 1.7 billion . e
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* Leverage 1.9x, well below 2.5x long-term target o

and 4.0x covenant 15 | H 7o 2000
» Leverage to stay between long-termtarget and o :H H |—‘ Net debt ’_‘ H H H H
1 1 O

covenant 2023-2025 0.0
Q1 02 Q3 04 Q1 Q3 04 Q1 Q3 04 Q1
2019 2020 2021 2022
: ) ) ) Access to cash
» Wide options for financing 23 59

» Unutilised access to cash of SEK 2.2 billion
« Strong organic cash generation
» Partnersengaged to secure optimal financing

M Cash
I Non-Current facilities
[ Commercial papers 09
0.2
Utilised Unutilised

7 | Cloetta



Greenhouse gas emissions
to be significantly reduced

A

A
11 IR

Use of electricity from Gas consumption reduced
renewable sources through new technology
Energy efficiency through Energy efficient new
new processes and systems building

Reduced transportation
between facilities and markets

|
ahii|
Reduced waste and improved
waste-water management
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Providing a setting for profitable, sustainable growth

» Based onstrong growth in the candy portfolio there is
need for expansion of the manufacturing network

» Opportunity to provide modern setting for high-quality
and competitive manufacturing

» A wide range of opportunities have been evaluated how to
drive efficiencies across the manufacturing network

» Proposaltoinvestinanew sustainable greenfield facility in
the Netherlands and consolidate the manufacturing
network:

* Facilitate further growth, enabling significant cost
savings as well as reduce greenhouse emissions

 Cloetta willinitiate consultations with the European Works
Counciland local unions










Disclaimer

This presentation has been prepared by Cloetta AB (publ) (the “Company”) solely for use at this presentation and is furnished to you solely for your
information and may not be reproduced or redistributed, in whole or in part, to any other person. The presentation does not constitute an invitation or offer
to acquire, purchase or subscribe for securities. By attending the meeting where this presentation is made, or by reading the presentation slides, you agree
to be bound by the following limitations.

This presentation is not for presentation or transmission into the United States or to any U.S. person, as that term is defined under Regulation S
promulgated under the Securities Act of 1933, as amended.

This presentation contains various forward-looking statements that reflect management’s current views with respect to future events and financial and
operational performance. The words “believe,” “expect,” “anticipate,” “intend,” “may,” “plan,” “estimate,” “should,” “could,” “aim,” “target,” “might,” or, in each
case, their negative, or similar expressions identify certain of these forward-looking statements. Others can be identified from the context in which the
statements are made. These forward-looking statements involve known and unknown risks, uncertainties and other factors, which are in some cases
beyond the Company’s control and may cause actual results or performance to differ materially from those expressed or implied from such forward-looking
statements. These risks include but are not limited to the Company’s ability to operate profitably, maintain its competitive position, to promote and improve
its reputation and the awareness of the brands in its portfolio, to successfully operate its growth strategy and the impact of changes in pricing policies,
political and regulatory developments in the markets in which the Company operates, and other risks.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

No representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the
information contained herein. Accordingly, none of the Company, or any of its principal shareholders or subsidiary undertakings or any of such person’s
officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this document.
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